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Triple-Pressure on China’s Economy
• Weak Consumption: Low inflation, weak income 

expectations, and cautious spending behavior have created 
a prolonged drag on China’s consumption recovery;

• Declining Investment: Prolonged stagnation in private 
investment and industrial deflation, resulting in deep 
structural challenges to China's growth engine. 

• Export Uncertainty: Trade rebalancing, rising global risks, 
and persistent tourism deficit reveal the fragility of China’s 
external growth engine.



Weak Consumption



Investment Deterioration 



Export Uncertainties



Tourism matters 
• China faces “triple pressure”: sluggish consumption, 

declining investment, and weakened exports;

• Global uncertainties, unilateral trade sanctions, and 
geopolitical tensions, are increasing;

• Tourism matters, it stimulates household 
consumption, fosters investment, and improves 
service trade balance; 

• Tourism has strong multiplier effects…



Tourism stimulates China consumption



Per Capita Domestic Tourism Expenditure



The central economic work conference in Dec. 2024 

• 1. Vigorously boost consumption, improve investment efficiency, 
expand domestic demand in all aspects;

• 2. Technology innovation leads new quality productivity;

• 3. ⁞ 

• 9. Intensify efforts to ensure and improve people’s livelihood

The service economy is the focus: first-mover economy, ice and 
snow economy, silver hair economy.  Means: the first store opening, 
new product launch, tourism economy of ice and snow sports, 
elderly care industry, health industry.

set out tasks for economic development in 2025 



Two session 2024/25 economic prediction  

• The sessions of 2025: the foundation for economic recovery and 
improvement is still not solid, effective demand is short, 
consumption is weak; firms are facing difficulties in operation, the 
pressure on the masses to increase employment and income is 
great; local finance are in difficulty… 

• Two sessions of 2024: it is certain that the economy continues to 
recover, admitting that effective demand is short, partial 
overcapacity of production;

• （developing cultural entertainment tourism, sports events and 
health consumption） The National People’s Congress, the Chinese 
People’s Political Consultative Conference. 



Reviving Tourism-Led Investment



Increase investment in 

tourism/cultural/sports facilities
• Due to unbalanced and inadequate development, there are gaps 

between underdeveloped regions and developed regions in terms of 

tourism transportation, tourism catering services and tourism facility;

• During the epidemic, most of the projects that started construction in 

various places were cultural and tourism projects;

• Increasing investment in tourism infrastructure, developing tourism 

projects and routes, and enhancing tourism service levels and tourism 

operation capabilities, this can narrow the regional gap or disparity;

• All thirteen cities in Jiangsu Province have facilities like the Olympic 

Sports Center, which is also the confidence for the sudden popularity 

of the Jiangsu Super League of Football.
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Reviving Tourism-Led Business Activities
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Tourism-Driven Trade Rebound



Outbound/inbound tourists revenue



Tourism-led inclusive growth

• China’s tourism 
upgrade integrates 
infrastructure, culture, 
equity, innovation, and 
governance;

• Achieving high-quality, 
resilient, and inclusive 
growth.

The Ministry of Culture and Tourism (MCT) sets national strategy and cross-
agency standards.
Local governments focus on implementation:Rural revitalization;Smart 
tourism;Destination branding
Strong vertical coordination has supported sectoral resilience and recovery.
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